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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHOK akyul PoiHOK 06auzayuli
N3meHeHue 3anep
Tekywee €27.10.18 cHayana cHavana

N3meHeHMe 3anep
Tekywee ¢27.10.18 cHayana cHavana

3HayeHue no 2018r.no 2017r.no
02.11.18 02.11.18 02.11.17

3HayeHue no 2018r.no 2017 r.no
02.11.18 02.11.18 02.11.17

MSCI World 2037 2,8% -3,2% 16,7% UST10 3,21 0,14 0,81 -0,10
S&P 500 2723 2,4% 1,8% 15,2% Bund 10 0,43 0,08 0,00 0,17
DAX 30 11519 2,8% -10,8% 17,1% Italy 10 3,32 0,12 1,31 -0,02
CAC40 5102 2,7% -4,0% 13,3% France 10 0,78 0,05 0,00 0,08
FTSE 100 7094 2,2% -7,7% 5,8% Brazil 10 10,11 -0,42 -0,15 -1,39
Bovespa 88419 5,2% 15,7% 22,6% Mexico 10 8,79 0,45 1,15 -0,17
Shanghai 2676 3,0% -19,1% 9,0% Russia 28 5,00 0,03 0,99 -0,73
Sensex (MHausa) 35012 5,0% 2,8% 26,1% Russia 42 5,47 0,02 0,73 -0,18
HangSeng 26486 7,2% -11,5% 29,6% 0d31rog(25081) 7,22 -0,04 0,55 -0,85
MSCI pa3BuB. pbIHKK 997 6,1% -14,0% 30,7% 0d35 net(26215) 8,34 0,02 1,28 -0,85
MSCI Russia 604 3,6% -0,1% -4,3% 0d310net(26212) 8,61 -0,01 1,13 -0,77
MMBB 2378 3,7% 12,7% -7,2% MMBGB kopn.obn(uen) 91,7 0,1% -3,3% 2,2%
MMBB (KA. aus.) 3561 3,7% 18,1% -3,2% MMBB kopn.(cos.nox) 368,1 0,2% 3,6% 10,3%
PTC 1135 3,3% -1,7% -2,9% IFX-Cbonds 567,0 0,1% 3,7% 10,7%

BasntomHelli pbIHOK LJeHexcHbili pbIHOK

3HaueHne 3HayeHue  3HayeHue

N3meHeHue 3anep
Tekywee c27.10.18 cHayana cHavana

Ha Ha Ha
3Hayehne  no  2018r.nmo 2017r.no 02.11.2018 26.10.2018 02.11.2017
02.11.18 02.11.18 02.11.17 Kntouesas ctaska LIb PO 7,50% 7,50% 8,25%
Py6./monnap 66,18 0,9% 14,7% -5,4% Mosprime overnight 7,46% 7,55% 8,37%
Py6./eBpo 75,34 0,7% 8,7% 4,8% PEMNO LG overnight 8,50% 8,50% 9,25%
BuBan. Kop3uHa 70,29 0,7% 11,8% -0,6% Makc. % no aenosutam /n 7,03% 7,01% 7,25%
Espo/monnap 1,139 -0,1% -5,1% 10,8% CrtaBKM No genosutam 1sw. 7,50% 7,50% 7,45%
NHpekc gonnapa 96,54 0,2% 4,8% -7,4% CTaBKM NO AieN03MTam 231U, 8,50% 8,50% 8,00%

MaKp03KOHOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHbie pbIHKU

PolHKU HezamueHO ompeaaupoeanu HA HoeoCcMb O peweHuu esaacmeii CLUA o6raoxums e

dekabpe nownuHamu Kumaliickuii umnopm cmoumocmoio $257 mapo.

= Bnactu CLUA 3a8BMAM O HAMepeHUM BBECTM B HaYase AeKabpa HOBble NOLWAUHBI Ha KuTaickuii ¥ HeratusHoe
MMMOPT CTOMMOCTbIO $257 MApA,, NOCAE Yero NpakTUYeckn Becb umnopt Kutas B CLLIA okakeTca
0610KeH BbICOKMMM MOLUINHAMMU;

= Yucno nepsBuYHbIX 3aABOK Ha nocobue no 6espaboTtuue B CLUA cHM3UNOCL He Tak cuibHO, Kak ¥ YMepeHHOo HeraTueHoe
0XMOANN IKCNEepTbl;

= Joxoabl aAomoxossicte CLUA B ceHTABpe 3amesnuam poct Ao 0,2% m/m, uHaekc V A CmelwaHHoe
notpebutensckon ysepeHHocTM B CLUA CHM3MACA He TaK CWAbHO, KaK MNPOrHo3MpoBanu
AHANUTUKK;

= (CBexas nopuma oT4eTHOCTM KoMmnaHui CLUA Nnpon3BoACTBEHHOTO CeKTopa Hocula cmewaHHbin ¥ A CmelwaHHoe
XapaKTep; YyTb Aydlle BbIrNA4eNN AaHHble N0 GUHAHCOBOMY CEKTOPY; MHBECTOPOB 0COBEHHO
nopagoBana OTYETHOCTb TEXHO/IOFMYECKOro CeKTopa, rae GUMHAHCOBbLIM pe3ynbTaT No BCEM
KOMMaHMAM NpeB30LUen OXUAAHNA PbIHKa;

= AmepwuKaHCKasa Toproeas Majata: CorfacHo nposeaeHHOMY onpocy 70% amepukaHcknx VY YmMepeHHO HeraTMBHoe
KOMMaHui, paboTatowmx Ha tore Kutas, N1aHUPYOT NepeHoc Npon3BOACTBEHHbIX MNAOWAA0K B
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OpYroi perMoH u oTkas ot uHsecTnumnin 8 Kutait. Toprosas soitHa CLLA ¢ KHP y»e ckasanacb Ha
NPUBBLIIBHOCTY aMEPUKAHCKMX KOMNaHuUi, paboTatowmx B Kutae;
= S&P DJI oTmeyaer, 4To Y6bITOK MO TPpaAMLMOHHOMY nopTdento ¢ 60% akumit u 40% obanraumnini ¢ ¥ YMepeHHO HeraTuBHoe

Havana roga coctasua 1,5%, a B oktAbpe — 3,5%, T.e. TEKYLLMI 1o CTan OAHUM U3 XYALLNX ANA

AnBepcMPULMPOBAHHbIX MHBECTULMI 33 bonee yem 15 nocnepHux net. BofA ykasbiBaeT Ha

rogoBoi ybBbITOK MO AO0NrOCPOYHbIM KasHayerckum obauraumam CLUA M KopnopaTvBHbIM

bymaram C MHBECTULMOHHbIM pPernTUHrom B 9,7% u 4% COOTBETCTBEHHO, YTO MO MaclTabam

nageHua Asnaetca TpeTbum 3nusogom ¢ 1970 r. MpuunHa y6bITOYHOCTU MHCTPYMEHTOB C

$UKCMPOBAHHOM JOXOAHOCTBIO, MO MHEHMIO 3KCNepToB, B cBopaunBaHnu QE ®PC 1 nosbiweHnn

NPOLEHTHbIX CTAaBOK, YTO NPUBOAUT K NAAEHUIO LLEH 06Mraumii Npy pocTe UxX LOXOLHOCTH.

KeapmanoeHbliii pocm BBI1 e8po30HbI 0KA3aCA MUHUMAAbHLIM ¢ 20142.; BaHK AH2AuU COXpaHun
6a3o8yl0 cmasKy Ha nNpexcHeM ypoeHe, PbIHOK oxcudaem mpu nosviweHus 6a3oeoli cmasKu 6
cnedyrowue mpu 200d
= Poct BBl eBpo30HbI B 3K18 0Ka3anca cambiM HU3KMM B KBapTasibHOM BbipaxeHun ¢ 2014 roga, VY YMepeHHO HeratMBHoe
poct BBM B rogosom BbipaxeHun 3amepannca B 3k18 po 1,7%, 4to cnocobcTBoBano
Hebonbwomy ocnabneHuio espo K gonnapy CLUA. CHuMKeHMe TemnoB poCTa CBA3AHO C
3amegieHMeM 3KOHOMUKM UTannm u npomnpounssoAacTea B [epmaHuu;
=  MHAEKC 3KOHOMUYECKOM yBepPeHHOCTM B eBpo30oHe npocen go 109,8 n. B okTAbpeE; V YMepeHHo HeraTuBHoe
= PMI B Npo13BOACTBEHHOM CEKTOPE EBPO30OHbI B OKTABpe 3ameannnca ao 52,0 n., aHanornyHbii V¥ A HeTpanbHoe
nHAeKc BennkobputaHmm B npomnpoussoactee npocen go 51,1 n., a 8 chepe ycnyr—p0 52,2 n,;
AaHHble No npoussoacTBeHHOMY PMI B FepmaHun B oKTABpe TakKe Oblnn Xyxe OXuaaHui
PbIHKa;
= BaHK AHINK 0XXMZAEeMO coXpaHW 6a30BYHO CTaBKY Ha NpexkHem ypoBHe B 0,75%, octasus Takxke V A CmelwaHHoe
HeM3MeHHbIMM 1 napameTpbl QE. BpUTaHCKUI perynaTop oxKuaaet rnagroro Brexit n nonaraer,
YTO 3KOHOMMKa MPOAO/IKMUT pacTu Temnamu B 1,75% B rog; uHonsuma OyaeT npesbiwaTtb
uenesble 2% B TeYEHUE CNeAyLMX ABYX NET; neperpeB 6PUTAaHCKOM S3KOHOMMKN HACTynuT B
KOHLE CNeaytoLWero roaa; PbiIHOK OXWAAeT YCKOPEHUA TEMMOB NOBbIWEeHNA 63a30BOWM CTaBKU A0
Tpex - no 0,25% Kaxkgoe B Te4eHMe CeayoLmnx Tpex NeT;
= WML, Fepmanun B oktabpe BbIpoc Ha 2,5% r/r, nydwe NporHo3a aHaAUTUKOB; aHanornyHblii V¥ YmepeHHo HeraTusHoe
nHAeKc 8o paHumm 3ameninn Temnbl pocta 4o 2,2% r/r;
= PO3HMYHble MpPOAaXKM B CceHTAbpe B [epmaHuMM HeoXuZaHHO ynanu Ha 2,6% r/r; YV YmepeHHO HeraTusHoe
noTtpebutenbckme pacxogbl 8o PpaHumn B ceHTAbpe ynaau Ha 1,5% r/r.

Bnacmu Kumasa HamepeHbl u Oanbuwie OKa3bieamb Moo0OepiKy PbiHKY, aHb npodosmaem

ocnabesameo K 00anaapYy, YMO, MO MHEHUIO 3Kcrnepmos, moxem 6bimb cnedcmeuem mopz2oeoli

8oliHbi ¢ CLUA

= HBK ocnabun Kypc toaHsa Ha 0,28%, 40 MUHMMabHOrO YpoBHA 3a nocieaHue 10 net (6,96 oanenn ¥ A CmellaHHoe
3a gonnap). C Hayana Kypc toaHa ocnab Ha 5,9%;

= PMI Kutas B NPOMbILIEHHOCTU B OKTA6GPE Nnokasan CMMBOAMYECKUi pocT Ha 0,1 n. go 50,1n.; A YMepeHHO nosntusHoe
aHaNOrMYHbIN NOKasaTenb B chepe ycnyr cHusmacs o 50,8 n., XyKe OXKuaaHuM pbiHKa;

= PbIHOK MO3MTMBHO OTpearMpoBan Ha 3asasaeHne Komuteta KHP no ynpaeieHuto M KOHTPOAO Hag A YMepeHHO NosuTusHoe
LeHHbIMW bymaramu (CSRC) o TOm, 4TO perynatop b6yaeT paboTaTb Hag yBeAUYeHUeEm
JIMKBMAHOCTM HA PblHKE, a TaKXe CTUMY/AMpPOBaTb BbIKYM akuui u caenkn ME&A
33apEerncTpMpoBaHHbIX Ha BUPXKAX KOMMNaHUNA.

Hedpmb yckopuna nadeHue 0o ypoeHeli aszycma Ha HosocmsaAx o peuwleHuu enacmeli CLUA

cmMmA4YUMb HeghmaAHoe ambapao 8 omHoweHUU UpaHa, a makyce o HamepeHuu CLUA 06703 ume

nownuHamu noymu eecb umnopm us KHP

= Bnactm CLWIA paspewunnn BocbMM cTpaHam, B T.M. Kutato, UHguu, Typuumn u tO.Kopee, VYmepeHHO HeratMeBHoe
NPOAO/KaTb NOKYNaTb OrPaHUYEHHOe KONMYECTBO MPAHCKOI HedTn B TedeHMe Noayroaa;

= CLUA B aBrycte ob6orHanu Poccutio no o6bemam gobbisaemoit HedTn: 11,35 mnH.6.c. npotne 11,2 ¥ YMmepeHHO HeraTusHoe
MAH.6.c. B Poccuun, npaega, akcnepTbl cumTatoT nepesec B nosib3y CLUA BpemeHHbIM; Aobblya
HedTn B CLLA BOCCTaHOBMANACL NOC/e yparaHa u gocturna 11,2 maH.6.c.; 3anacbl HedTn B CLLUA
BbIPOC/IM Ha 3,2 MAIH.6ap. A0 426 mnH.6ap.;

=  MuHuUctp aHepretmkn C.ApaBuM xoueT, 4Tobbl B Aekabpe Tekywero roga crpaHbl OMEK+ V¥ A CmewaHHoe
noanucanu 6eccpoyHoe cornaweHune o CoTpyaHUYecTBe, KOTOpPOoe NO3BOIUT YCTAHOBUTb HOBblE
nokasarenu no aoboiye HepTM Ha 2019r.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmds, PBK, UA TACC, AU lMpaiim u dp.

KaneHdapb cobbimuii

Time Country Indicator Period  Actual Forecast Previous Revised Effect
29.10.2018 15:30 US Personal Income Sep 0.2% 0.4% 0.3% 0.4% v
30.10.2018 17:00 US Conf.Board Consumer Confidence  Oct 137.9 135.9 138.4 135.3 A
31.10.2018 16:45 US Chicago Purchasing Manager Oct 58.4 60.0 60.4 = v
01.11.2018 15:30 US Initial Jobless Claims Oct27 214k 212k 215k 216k v
01.11.2018 16:45 US Markit US Manufacturing PMI Oct F 55.7 55.8 55.9 == v
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02.11.2018 15:30 US Trade Balance Sep -$54.0b  -$53.6b -$53.2b - v
02.11.2018 17:00 US Durable Goods Orders SepF  0.7% - 0.8% -- v
08.11.2018 22:00 US FOMC Rate Decision (Upper Bound) Nov 8 - 2.25% 2.25% --
09.11.2018 18:00 US U. of Mich. Sentiment Nov P -- 97.9 98.6 --
30.10.2018 13:00 EC GDP SAYoY 3QA 1.7% 1.8% 2.1% 2.2% v
30.10.2018 13:00 EC Economic Confidence Oct 109.8 110.0 110.9 -- v
02.11.2018 12:00 EC Markit Eurozone Manuf. PMI Oct F 52.0 52.1 52.1 -- v
06.11.2018 12:00 EC Markit Eurozone Services PMI Oct F -- 53.3 53.3 --
07.11.2018 13:00 EC Retail Sales YoY Sep -- 0.5% 1.8% -
01.11.2018 10:00 UK Nationwide House Px NSA YoY Oct 1.6% 1.9% 2.0% = v
01.11.2018 12:30 UK Markit UK PMI Manufacturing SA Oct 51.1 53.0 53.8 53.6 v
01.11.2018 15:00 UK Bank of England Bank Rate Nov1l 0.750% 0.750% 0.750% = VA
02.11.2018 12:30 UK Markit/CIPS UK Construction PMI Oct 53.2 52.0 52.1 - A
05.11.2018 12:30 UK Markit/CIPS UK Services PMI Oct 52.2 53.4 53.9 = v
09.11.2018 12:30 UK GDP YoY 3QP - 1.4% 1.2% -
09.11.2018 12:30 UK Industrial Production YoY Sep -- 0.3% 1.3% -
09.11.2018 12:30 UK Trade Balance Sep -- -£1468 -£1274 --
09.11.2018 12:30 UK Exports QoQ 3QP - 2.5% -3.6% -2.2%
09.11.2018 12:30 UK Imports QoQ 3QP -- 0.6% -0.8% -0.2%
30.10.2018 16:00 GE CPIYoY OctP  2.5% 2.4% 2.3% - A
31.10.2018 10:00 GE Retail Sales YoY Sep -2.6% 1.0% 1.6% 1.5% v
02.11.2018 11:55 GE Markit/BME Germany Manuf. PMI  Oct F 52.2 52.3 52.3 -- v
06.11.2018 11:55 GE Markit Germany Services PMI OctF -- 53.6 53.6 -
07.11.2018 10:00 GE Industrial Production WDA YoY Sep - 0.0% -0.1% -
07.11.2018 11:30 GE Markit Germany Construction PMI  Oct -- -- 50.2 -- v
08.11.2018 10:00 GE Trade Balance Sep -- 18.4b 17.2b 17.1b v
08.11.2018 10:00 GE Exports SA MoM Sep -- 0.3% -0.1% 0.1% v
08.11.2018 10:00 GE Current Account Balance Sep -- -- 15.3b - A
08.11.2018 10:00 GE Imports SA MoM Sep - 0.8% -2.7% -2.4%
30.10.2018 10:45 FR Consumer Spending YoY Sep -1.5% 0.6% 1.3% = v
31.10.2018 10:45 FR CPIYoY OctP  2.2% 2.3% 2.2% - v
06.11.2018 11:50 FR Markit France Services PMI Oct F - 55.6 55.6 --
08.11.2018 10:45 FR Trade Balance Sep - -5863m -5632m -
09.11.2018 10:45 FR Industrial Production YoY Sep - 0.9% 1.6% -
01.11.2018 04:45 CH Caixin China PMI Mfg Oct 50.1 50.0 50.0 - A
05.11.2018 04:45 CH Caixin China PMI Services Oct 50.8 52.8 53.1 = v
07.11.2018 CH Foreign Reserves Oct - - $3087.03b -
08.11.2018 CH Trade Balance Oct - - $31.69b $31.70b
08.11.2018 CH Exports YoY Oct - - 14.5% -
08.11.2018 CH Imports YoY Oct - - 14.3% --
09.11.2018 04:30 CH CPIYoY Oct - - 2.5% --
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KaneHoapb cobbimuii
Date Time Country Indicator Period
01.11.2018 09:00 RU Markit Russia PMI Mfg Oct
01.11.2018 16:00 RU Gold and Forex Reserve Oct 26
06.11.2018 09:00 RU Markit Russia PMI Services Oct
09.11.2018 16:00 RU Trade Balance Sep
09.11.2018 16:00 RU Exports Sep
09.11.2018 16:00 RU Imports Sep
06.11.2018 11/07 RU CPIYoY Oct
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*Ha ocHose
HedesbHbIX 0aHHbIX
Revised Effect
- A
- v
= A

CobbiTne BauaHue Ha OP

B Poccuu:

= PMI B npon3BOACTBEHHOM CEKTOpe B OKTAbpe Bbipoc o 51,3 n., a B cdepe ycayr — go 56,9 n.,

Nyyule NporHo3a aHa/IMTUKOB;

= LB oTMeyaeT CHMXKEHME MHONALMOHHbIX OXKMAAHUIA HaceneHus B okTabpe Ha 0,8% fo 9,3%, uto

ABNAETCA MMHUMA/IbHLIM 3HaUYeHMeM ¢ Mas. [pMUMHaA, N0 MHEHUIO PEerynATopa, B YMEHbLUEHUN
6ecnoKoincTBa HaceseHMs Mo NoBoAY LeH Ha 6eH3MH U B cTabunansauum kypca pybns;

= MuHOUH He cmor uenmkom pasmectute OP3 ¢ noraweHnem B 2021r., bonee gnHHbIE Bymaru ¢

noraweHunem B 2029r. 6b11M pazmelLeHbl NOHOCTbLIO;

= KBapTa/sibHble HETTO-NOKYNKM 30n0Ta LIb B 3k18 coctasmnan 92,2 T, Bnepsble NPeBbICUB YPOBEHbL B

2000 T. Tenepb Ha 4010 3010Ta NpuxoanTca 17% 3BP, CTOMMOCTb KOTOPbIX 3KBMBaneHTHa $78

MApA,;

* Lb: Hopma cbepexeHuUit HaceneHUA B aBrycte-ceHTAbGpe ynana Huke yposHel 2013-2014rr.,

PAHXuIC yTBep:kaaeT, uto B 1n18 HaceneHne Hanpasuio 5,9% AoxoA0B Ha cbepeeHue, 4To

ABNAETCA MUHMMANbHbIM 3HaYeHMeM 3a nocaegHue 15 nert.

A YmepeHHO No3uTnsHoe

A YMmepeHHO No3nTUBHOE

V A CmewaHHoe

V A CmewaHHoe

V A CmellaHHoe

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpatlim u Op.
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PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

3a CHavana

3a Hepeno C Havana roga Cektop (MMBB) Seneno . roms

Sgerc 1P 13.3% |Cadmap Ot e, 56% Tarhedrbob.  65,6% [OBK 437%  Tparcnopt T8%  -BT%
Aspochnor 11,1% |MPCK Npnsoxest 549 HOBATIK 59,4% |Martut 42.3% Mot pebuTenbCiui 4%  12.9%
Hopunbckuit Hukeni  7,7% | 3xen Poccus -1,6% Poctedrb 57,7% |Meyen ob. -38.3%  Xumus 4.0% 2,6%
AIIPOCA 7,4% (Mocaepro 41,1% T¥Koitn 49.3% |AOK Cuctema  -328% Muaexc MMBB 3%  127%
CypryTHT npus. ~ 6,4% |Tarvecptb npus. ~ -1.0%  TatHed)Tb npus. ~ 44,4% | Pycan -30,3%  OuHance! 33%  -16,1%
C6epbank ob. 6,4% |Pacnapckas -0,6% CyprytHI npus.  36,6% |Mewra P -283% Merannyprus 3,1% 41%
A®K Cucrema 6,3% [HIMK -0,5% Bawkedts npus.  35,8% [Mocaxepro -219% Hedrburas 23% 3%
Cbepbark npme.  6,0% [M.Buaeo -0,2% AIIPOCA 35,4% JHen Poccust -27,6% ONeKTposHepreTMkd  2,0% 9,2%
WHrepPAO EQC  6,0% [Pycan -0,0% Pacnianckan 34,8% |Aapodpnor -26,5%  Tenexommy Hikaluu 1.5% 4.2%
Mockoscxas bupxa  5,9% [a3npom 17,8% [Meuen npus. -25,6%
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HoBOCTHM 3MUTEHTOB

PeilimuHau smumeHmos
T PeiTuHrosoe TeKyu.mu MporHos [arta BT Mpepbiaywee
areHTCcTBO PEeUTUHr U3mMeHeHuA 3Ha4yeHue
Ipynna JICP Fitch B Mo3nTtmeHbI  02.11.2018 MporHos yayyieH CTabunbHbIN
baHk PeHeccaHc Kpeant S&P B CtabunbHbin  02.11.2018 PelTuHr noBblWweH B-
PBM Kanwutan Skcnept PA A CrabunbHbit  02.11.2018 PelTUHT noHWXKeH A+
MPCK Bonru AKPA AA+(RU)  CrabunbHbii  31.10.2018 PenTUHr npuceBoeH -
Asuarcko- Fitch B- Crabunbhbliii 30.10.2018  PelituHr nosbiluer cce
TuxookeaHCKku baHk
MpomceasbbaHK AKPA AA-(RU)  CrabunbHbii  30.10.2018 PenTUHr npuceBoeH -
BaHK «[ovigem!» AKPA BB(RU) CrabunbHbit  29.10.2018 PelTUHT NnpucBOEH -
CTONNYHBIN NN3UHT Jkcnept PA ruBB CrabunbHbit  29.10.2018 PenTUHr npuceBoeH -
PbIHOK 06G/iIMTallUM
JAuHamuKa pbiHkoe obnuzayuli
o3 Eepoobauzayuu PO
9,5% T ==m-mmmmm e m e
8,0% 29.12.2017 2912.2017
26.10.2018 — 26.10.2018
6,5% — (02.11.2018 — 02.11.2018
5,0% + 2,0% +
0o 1 2 3 4 5 6 7 8 9 Hropauus, ner 012345678 9101112131415 [ovauus. ner
KopnopamuseHsie obauzayuu 1 swenoHa KopnopamusHsie obauzayuu 2 swenoHa
9,5% 11,0%
9,0% 10,5%
8,5% 2912.2017 10,0% 29.12.2017
8,0% — 26,10.2018 ggzﬁ" — 26,10.2018
7,5% — 0211.2018 8'5%‘: —— 0211.018
7,0% 8,0%
6,5% 7.5%
6,0% -+ Niopauus, ner 7,0% +— T T T T T T " [opauus, net
0 1 2 3 4 5 0 1 2 3 4 5 6 7 8
Hoxod0Hocmu 10-nemHux 2ocobaueayuli JuHamuKa cnpedos no 2ocbymazam
5% 3,0% - mmm e
4% —cuA 2,5% - ——mmmmmmmmm e
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[ropaums IFX-Cbonds, AHelt [Tlox opHocTb k noraweruto IFX-Cbonds (npaBas Lwkana)

Mo uToram npolwealwein HeAenu AOXOAHOCTU py6aeBbIX roCyAapCTBEHHbIX 06AUraLMii U3MEHUAUCL pa3HOHanpasaeHHo. Ha
KOPOTKOM KoHLe Kpusoli (1 roa) poct coctasun 3 6.n. CpegHnit oTpesok Kpusoi (3 — 5 neT) cHusmaca Ha 1-2 6.n. JAnHHbIN
yyacTok (8 net) cHmaunca Ha 1 6.n. [Loxo4HOCTU CyBepeHHbIX 06aunraunii TakKe NpoLeMOHCTPMPOBAAN Pa3HOHaNpaBAeHHoe
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ABUXKeHWe. Ha KopoTKom oTpesKe Kpueoii (1 ros) goxoaHocTn nogpocaun Ha 18 6.n. CpegHuii yqacTok Kpmeoi (3 - 5 neT) cHusuaca
Ha 8 6.n. [loxogHOCTM Bymar Ha oTpesKe KpuBoW B 8 neT Bbipocan Ha 11 6.n.

Fpaguk pasmewseHuli obnuzayulii
FocydapcmeeHHbie obauzayuu

[loXoAHOCTb NO CpeHeB3BeLIEeHHOM

Aara Aara MNpepnoxeHune, Cnpoc, PasmewieHue,

AyKUMOHA noraweHua  mapa. pyé. mnpa. py6. mnpa. py6. hiideiho) (no AaHﬂirMe’erkuH)
03.10.18 28.02.24 10,0 10,7 7,4 6,50% 8,29%
10.10.18 15.12.21 5,0 21,5 5,0 7,00% 8,28%
17.10.18 28.02.24 10,0 31,1 10,0 6,50% 8,41%
24.10.18 28.02.24 10,0 25,6 9,3 6,50% 8,47%
24.10.18 10.05.34 10,0 9,5 4,2 7,25% 8,68%
31.10.18 23.05.29 5,0 14,8 5,0 6,90% 8,69%
31.10.18 15.12.21 15,0 22,5 12,2 7,00% 8,29%

* onpedensaemcsa Kak cped. apugm. 3Hay. 3a 6 mec. 00 0amoi onpedesneHuUa MPoYyeHMHoU CMmasku coomeemcmayouux KyrnoHos

KoprnopamueHsie obauzayuu

Mpowedwue pasmeuwjeHus

- CraBka 1-ro JAoxopHocTb
HanmeHoBaHue K%i%ﬁ:.:?m 335?3& KyrnoHa npu npu ST I;I)(:I;'au.lenue/
D pasmeLleHun, pasmeLleHun, pas B rog epTa, net
S&P/ M /F/AKPA MApA. py6 % rop,0BbixX % rop,0BbixX
30.10.18 EABP, 001P-02 BBB-/Baal/-/- 5 8,90 9,10 2 9,77
011118  [|1/IK BO-06 BB-/Ba2/BB/A+ 02 9,48 9,47 2 9,92
e (sTOpPUYHOE) ¢ ¢ ¢ ¢
02.11.18 yﬁgg“_g’;‘j‘;" BB-/Ba2/BB-/ruA 10 9,30 9,52 2 9,96

lnaHuUpyemesle pasmeuw,eHus

Aarta [arta KpeauTtHbiiA 06bvem OpueHTUp no Opuentup KynoHbl, Morawenme/
OTKPbITUA 3aKpbITUA HaumeHoBaHue PEeUTUHT 3MMUCCUM, CTaBKe 1-ro KynoHa, o pale Odepra, ner
KHUTU KHUTU S&P /M/F mnpga,. py6. % rop,0BbIX p:,/ A ’ rop, pTa,
6 roA0BbIX
o o I OpwueHTHpbI )
07.11.18 KamuaTckuit Kpait, 35001 -/-/-/-/ruA+ 1,987 nosaHee 4 6
BBB-/-/BB+/
08.11.18 ®nK, 001P-05 AA+(RU) 10 O®3 + 80 6n 9,20 2 10

Aecgonmel no obauzayuam

0O6bem B

HeucnonHeHHble BennumHa OGﬂBaTeanTB,
AL T EEIRYEK ogl’:gﬁe:yg" obAsarenbcrea mnpa.pyé6.
01.11.2018 O1 I'pyn ®uHaHc-001P-01 14,0 KynoH 0,37
27.10.2018 CamapaTtpaHcHedTb-Tep-3-06 2,0 KynoH 0,12

BHewHuii KopnopamueHslii done
Bbinaamel o HewHemy 0012y KOpropamueHbIx SMumeHmoe 8 4-m keapmase 2018e.

SMUTEHT O6bem noralueHus, SMH.

[asnpom 2031
FasnpombaHK 1381
B3b 936
Anbda-baHk 574
AHpekc 323
Mpoune 1968

WUrtoro Bbinnar 7 213

PasmeuwjeHue espoobaueayuli c Hayana 2018e.

JAoxoaHocTb

Hauano Patra MMpepnoxkeHune, Cnpoc, PasmelueHue, PeATUHr PeATUHr

3aemMumK KynoH, % apPekTnBHan K
pasmelueHus noraweHus Smapa.  Smapa. S mnpa. BbINyCKA  3MUTEHTa noralienmio, %
BBB- BBB-
Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3,949 /BB+/Bal  /BB+/Bal 3,989
POLYUS FINANCE 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
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Credit Bank of

Moscow 07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3 BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647

UToro pasmeLyeHo 4,44

JleHe>KHbI! ¥ BAJINTHbIN PbIHKU

AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8as1FOMHO20 PbIHKaG
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Aeilicmeusa b
= OTO3BaHbl IMLEH3MM Ha OcyLLecTBNeHNe BaHKOBCKMX onepaymii: AO BaHk « MBCIM», AKB «MHKAPOBAHK»




